OF SOUTH CAROLINA

in the name of the Town of Fountain Inn, South Carolina, as is
hereinafter provided, and shall be kept in a special fund and shall
be applied solely to the payment of bonds for which the above
authorized refunding bonds were issued; Provided, that any portion
of such proceeds not needed for said purpose above mentioned shall
be used for the payment of the expense of issuing and selling said
bonds or shall be placed in National Banks of Greenville County to
the credit fof the Town of Fountain Inn, South Carolina, for the sole
purposes contained in this Act and/or invested in securities of the
United States Treasury registered in the name of the Town of Foun-
tain Inn, South Carolina. to be used solely for the purpose of
paying interest upon such bonds as it becomes due. Provided, Fur-
ther, that if said funds are invested in securities of the United States
Treasury that the maturity dates thereof shall be not later than
April 1, 1940; and Provided, Further, that should the aforesaid
surplus of any added income from such aforesaid investments be
insufficient to pay said expenses, if any, and the interest on the new
bonds at any interest maturing date prior to and including April 1,
1940 such interest deficiency shall be made up from any available
funds belonging to said Town; to the end that at no time during
such period shall any interest be past due and unpaid; Provided,
However, that a surety bond of an old line legal reserve casualty
company shall be furnished by said Town Clerk and Treasurer
and/or his successor in office, said bond to be in amount not less
than Fifteen Thousand ($15,000.00) Dollars, the Town of Fountain
Inn to pay for premium for said bond. The bond to be in favor of
the Town of Fountain Inn and conditioned to make the said Town
whole and safe upon and with reference to the funds handled by
the Town Clerk and Treasurer from the proceeds of the sale of
the refunding bonds and Provided, Further, that any company so
providing said bond shall have authority to take joint control of
said funds with the Town Clerk and Treasurer for the purpose named
and mentioned in this Act; and Provided, Further, that the proceeds
realized from the refunding bonds shall be withdrawn from the
National Banks of Greenville County and/or the United States
Treasury securities shall be converted into cash only upon the signa-
ture of the Town Clerk and Treasurer and the counter signature
of the Mayor of said Town and the counter signature of the old line
legal reserve casualty company, provided said casualty -company
holds joint control with the said Town Clerk and Treasurer to the
end that at all times these funds shall be kept safe for the purposes
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